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October 2, 2024  

This note is provided to analysts and associates that cover Cenovus and will be posted on the Cenovus website 
under Quarterly results in the Investors section. 

The company will announce its third quarter 2024 results on Thursday October 31, at 4:00AM MT (6:00AM ET) with 
a conference call to follow at 8:00AM MT (10:00AM ET).  

We’d like to remind you of the following items that have been previously disclosed by Cenovus or are a summation 
of public information. Please note that all such information and statements were made as at the dates of the 
disclosure documents or conference calls specifically noted below, and this document is not intended to be an 
update of any such information or statements. Any updates on the prior statements and information summarized 
in this document will be provided in the company’s announcement of its second quarter results.  

 
Prices  

• Benchmark prices as of September 30, 2024 are provided on the Market Indicators page of our website 
here: https://www.cenovus.com/Investors/Market-indicators. 

Corporate 

• “Net debt was $4.26 billion at June 30, 2024, and in July the company achieved its net debt target of $4.0 
billion. As a result, beginning in the third quarter, Cenovus will begin returning 100% of excess free funds 
flow (EFFF) to shareholders, as per the company’s shareholder returns framework.” (Cenovus News 
Release August 1, 2024) 

• “Christina Lake will commence planned turnaround activity in September, which is expected to reduce 
third-quarter production volumes by approximately 45,000 bbls/d.”  (Cenovus News Release August 1, 
2024) 

• “In addition, the company has optimized planned turnaround activity at the Lima Refinery in the second 
half of the year, leveraging the integration of the company’s expanded refinery network.”  (Cenovus 
News Release August 1, 2024) 

Share Buybacks  

2024 Summary of share buybacks  

 
Note: Sourced from https://www.sedi.ca/sedi/. Any purchases in USD converted to CAD at date of trade. 

 

 

Period Shares (Millions) Average Price (C$) Buybacks (millions) Date of Filing 

January 3.57 $21.07 $75 2024-02-09
February 2.25 $22.83 $51 2024-03-09

March 1.56 $24.35 $38 2024-04-10
April 8.99 $28.93 $260 2024-05-10
May 1.42 $28.26 $40 2024-06-10
June 5.02 $25.87 $130 2024-07-10
July 0.72 $27.28 $20 2024-08-09

August 19.31 $26.14 $505 2024-09-10

https://www.cenovus.com/Investors/Financial-results
https://www.cenovus.com/Investors/Market-indicators
https://www.sedi.ca/sedi/
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2024 Guidance  
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Planned Maintenance  

• “The following table provides details on planned turnaround activities at Cenovus assets in 2024 and 
anticipated production or throughput impacts.” (Cenovus News Release August 1, 2024)  

 
 

Upstream Production: 

• Monthly oil sands production is published by the Alberta Energy Regulator (AER) at the following website: 
https://www.aer.ca/providing-information/data-and-reports/statistical-reports/st53. 

• Monthly offshore production for Newfoundland and Labrador is published by the C-NLOPB at the following 
website: https://www.cnlopb.ca/information/statistics/#rm. 

 
Forward-Looking Information:  
 
This document contains references to forward-looking information previously provided, identified by words such as 
“anticipate”, “expect”, “on track”, “plan”, and “will” or similar expressions and includes forecast operating and 
financial results. This document is prepared solely for the purposes of providing information about Cenovus’s 
forecast operating and financial results and is not intended to be relied upon for the purpose of making investment 
decisions, including without limitation, to purchase, hold or sell any securities of Cenovus. Readers are cautioned 
not to place undue reliance on forward-looking information as our actual results may differ materially from those 
expressed or implied. The underlying assumptions, risks and uncertainties are described in the Advisory of our 
revised 2024 Corporate Guidance (dated July 31, 2024) and in the Advisories of the above referenced News 
Releases, available at cenovus.com. For a full discussion of our material risk factors, see “Risk Management and 
Risk Factors” in our 2023 Annual Management’s Discussion and Analysis, available at sedar.com, sec.gov and 
cenovus.com.  
© 2024 Cenovus Energy Inc. 
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